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Criterion 4 — Infrastructure and Learning Resources
4.4-Maintenance of Campus Infrastructure

4.4.1Average percentage of expenditure incurred on
maintenance (physical and academic support

facilities) excluding salary during the last five year
(INR in Lakhs)

Physical support facilities are highlighted in orange
colour and Academic support facilities are yellow
colour in the Audit report
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AUDITORS' REPORT

To,

The Mapraging Committee,
Indo Friends Foundation,
Khandwa Road,

Indore

1. We have audited the accompanying financial statements of MAHARAJA
RANJIT SINGH COLLEGE OF PROFESSIONAL SCIENCE, ('the

™ College"), which comprise the Balance Sheet as at March 31st, 2017 and the
Income and Expenditure Account for the year then ended, and a summary of

the significant accounting policies, which we have signed under reference to
this report.

2. The Managing Committee of the College is responsible for the preparation of
these financial statements that give a true and fair view of the financial
position and the financial performance of the College in accordance with the
generally accepted accounting principles in India.

3. Our responsibility is to express an opinion on these financial statements
based on our audit. We conducted our audit in accordance with the
Standards on Auditing issued by The Institute of Chartered Accountants of
India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about

~ whether the financial statements are free of material misstatement.

4. An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal
control relevant to the auditee's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the auditee's internal control. An audit also includes
evaluating the approprialeness of accounting policies used and the
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5. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

6. In our opinion, proper books of account as required by law have been kept
by the College so far as appears from our examination of those books.

7. The Balance Sheet and Income and Expenditure Account dealt with by this

8. In our opinion and to the best of our information and according to the
explanations given to us, the said financial statements together with the
notes thereon, give a true and fair view in conformity with the accounting
principles generally accepted in India:

(i)  in the case of the Balance Sheet, of the state of affairs of the College as
at 31st March, 2017; and

(ii)  in the case of the Income and Expenditure Account, of the Net Surplus
cf the College for the year ended on that date.

For: ANIL KAMAL GARG & COMPANY
CHARTERED ACCOUNTANTS
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MAHARAJA RANJIT SINGH COLLEGE OF PROFESSIONAL SCIENCES, INDORE

(UNDER THE AEGIS OF INDO FRIENDS FOUNDATION, INDORE)

BALANCE SHEET AS AT 31ST MARCH, 2017

. [SCHEDULE - AMOUNT: 2l L AMOUNT:

SOURCES OF FUNDS

INCOME AND EXPENDITURE ACCOUNT 1

DEPQOSITS

Caution Money
Computer Caution Money

SECURED LOANS 2
UNSECURED LOANS 3
LIABILITIES
Sundry Creditors 4
"\ Book Qverdraft from Banks 5
TOTAL RUPEES
APPLICATION OF FUNDS
FIXED ASSETS 6
CURRENT ASSETS, LOANS AND ADVANCES
Accrued Interest on Fixed Deposits
Cash in Hand
Balance with Banks 7
Loans and Advances 8
Security Deposits 9
Fees Receivable from Students
AMOUNT DUFE FROM INDO FRIENDS FOUNDATION
-~ [PARENT TRUST]
TOTAL RUPEES
NOTES ON ACCOUNT ... ... 17

SCHEDULES "1" TO "8" & "17" FORM INTEGRAL
PART OF THE BALANCE SHEET

DY A IR /AT
FomvL NV ING

DATED - SETPEMBER 2ND, 2017

CHAIRMAN
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DIRECTOR\ - ",
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A

oad.\NDO Maharzja Ranjit Singh College
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9271700.00
29000.00

241704500
112752 40

3001514.84
13390.25
14558755.76
1069433.00
185191.00
1035900.00

177016651.59

9300700.00

4693956.00

6648000.00

2529797 40

12644516.50

19864184 .85

167680403 64

AS PER OUR REPORT OF THE EVEN DATE
FOR : ANIL KAMAL GARG & COMPANY
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MAHARAJA RANJIT SINGH COLLEGE OF PROFESSIONAL SCIENCES, INDORE
(UNDER THE AEGIS OF INDO FRIENDS FOUNDATION, INDORE)

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2017

INCOME
Fees from Students 10 24729229.00
Otirer income 11 9289459 86
JOTAL RUPEES ?-Sm ------------ &6
EXPENDITURE

. Employees' Remuneration and Benefits 12

\Administrative Expenses 13

‘Repairs & Maintenance 14

Student Activities Expenses 16

Depreciation

TOTAL RUPEES 30240067.24
NET SURPLUS FOR THE YEAR 3778621.62
NOTES ON ACCOUNT .......... 17
SCHEDULES "10" TO "17" FORM INTEGRAL AS PER OUR REPORT OF THE EVEN DATE

—. PART OF THIS ACCOUNT FOR : ANIL KAMAL GARG & COMPANY

' ~==2CHARTERED ACCOUNTANTS
PLACE : INDORE /Q\sx“\.',--;';:\rg\\;\ A
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SCHEDULE - 10 - OF FEES FROM STUDENTS

T T AT TR T T
B S L

SR i o e G ST 2 SAMOUNT.

1 Registration Fees
Tution Fees

TOTAL RUPEES

SCHEDULE - 11 - OF OTHER INCOME

696400.00
24032829.00

R PR T T

S ey ol e AN OUNT e SAMOUNT

1 Registration Forms 429300 00
2 Late Fees 705730.00
3 Hostel Fees 6497000.00
4 Bus Fees 122100.00
Interest Income from
- Saving Bank Accounts 216006.86
- Fixed Deposits 1115104.00
- Security Deposits with MPEB 15359 00 1346469 86
5 Miscellanecus 188860 00
TOTAL RUPEES 9289459.86
SCHEDULE - 12 - OF EMPLOYEES' REMUNERATION AND BENEFITS
I AR I C VLA R SR e I 00 e, S e R (SR R . AMOUNT
1 Salary 10605596 00
2 Conveyance Allowance 22450.00
3 Contribution towards Provident Fund 561107 00
4  Contribution towards ESIC 142702 00
5 Staff Welfare Expenses 663249 00

TOTAL RUPEES

SCHEDULE - 13 - OF ADMINISTRATIVE EXPENSES

BNO UPARTIGUEARS! A7

EE e s
R S S

S o BN AT O

Sl gimtlonery:& Printing

2 Xerox & Typing Expenses

3 Postage & Courier Expenses

4 Newspaper & Magazine Expenses
5 Telephone Expenses

7  Legal & Professional Charges
8 Audit Fees
9 Meeting & Conference Expenses
10 Consuitancy Charges
11 i i
i
12 Conveyance Expenses |
frenBanbanmng S RENTE vanee
14 Travelling Expenses
15 o BusExpenses

17 e moERGEE

18 Insurance

19 TrRiteterriom

20— AgvertrsemerEXDengis

21 Faculty Development Expenses | - —

22 College Pr nses \§

23 Office ¥ ! ;)R\N\;‘g::qh college

24 Prop G aa RaN = enCesS:

25eDivediandax  \oy  \aha@ gnal bf\\;\ t

26 Miscd|ifieot/ Bipetises! » I of PrOtS%0 had NE é
Khand?” i
‘“/

TS
5807.00
133443.00
402528.00
69495 00
15000.00
78100.00
25000.00
33824.00
2272100
555577.00
353768.00
525259 .96
2858680

26E85,00
36597.00




,SCHEDULE - i4 - OF REPAIRS & MAINTENANCE

2" "Elaetrn:al Goods
9 '}F-“umﬂure & Fixtures
- :
5 :Road & SIte Maintenance
6 Cround Maintenance: Expenses
PREETEESE
e BSERTRSD

SR ST e R 1 i e A S ] 0
e R T RS B B R e

" AMOUNT

TOTAL RUPEES

SCHEDULE - 15 - OF FINANCIAL EXPENSES

SHOWRIEARTCUE

1 Interest
- Bank
- Unsecured Loans
’\\
2 Bank Charges

249780100
TSN

a

TSREREN0
123088.00

'27800.00
“HR

7600x

1159871 .00

S ESAMOUNT = 1 "AMOUNT

TOTAL RUPEES

SCHEDULE - 16 - OF STUDENT ACTIVITIES EXPENSES

=

ARTIGU!

-rfr
W Gt

CARSHNER
T «Aeission.Lxpenses

2  Function Expenses

3  Educational Tour Expenses

4
Sec:: ol A

6 Library Expenses —

7 Journal & Magazine Expenses
8

12 Hostel & Mess Expenses
1% Seminar& Workshop Expenses
14 Industrial Visit
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107922.00
797760.00 905682 .00
18814.28
924496 28

"
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- SCHEDULE - 17 - OF NOTES ON ACCOUNT

1 The following disclosure of accounting policies is made in pursuance of the recommendation of the Accounting
Standard Board of the Institute of Chartered Accountants of India on disclosure of Accounting Policies.

;>

rixed Assets and Depreciation

Fixed Assets are stated at original cost less depreciation. Depreciation on all assets have been provided on Written
Down Vaiue in the manner prescribed under Income-Tax Rules, 1962.

B. Basis of Accounting

The Accounts of the College are prepared under the historical cost convention. The College follows Mercantile System
of Accounting in respect of material income and expenditure.

2 In the opinion of the Board of Trustees, the current assets, loans and advances have a value on realisation at least
equal to the amount at which they are stated in the Balance Sheet and that all the liabilities have been considered in
the Balance Sheet

3 The Trustees are of the opinion that no contingent liability would accrue to the College.

AS PER OUR REPORT OF THE EVEN DATE
=AN]L KAMAL GARG & COMPANY

PLACE : INDORE
DATED : SETPEMBER 2ND, 2017

i\ -w
(] oo ).
i+ inpong RISH KUMAR MEHTA)
DIRECTORY ) PARTNER
CHAIRMAN ~ SECRETARY (FINANCENZ > M. NO. 418867

™
N

. . v
|

~ PAL  ege M
: P’g\ﬂ%\ 5ina® : ces: /

any o ~'\(>\
a a . m\a\ b H
N\‘»‘“?:; (\0‘\65 g\c&oa o) O%CAccounts ¢ F:nance Officer
O\@“(\dwa Mahar 2z 2zt Singh Cot lege

of Prof ess;o:.a stiences, Indore



%@ M/s. Anil Kamal Garg & Compairy

CHARTERED ACCOUNTANTS

"Kamal Kripa", 87, Jaora Compound, Indore - 452 001 (M.P)
r . Phone : 0731-2700840, 2704354
AUPITORS' REPORT

To,

The Managing Committee,
Indo Friends Foundation,
Khandwa Road,

Indore

1. We have audited the accompanying financial statements of MAHARATA
- RANJIT SINGH COLLEGE OF PROFESSIONAL SCIENCE, ('the
College"), which comprise the Balance Sheet as at March 31st, 2018 and the
Income and Expenditure Account for the year then ended, and a summary of
the significant accounting policies, which we have signed under reference to
this report.

2. The Managing Committec of the College is responsible for the preparation of
these financial statements that give a true and fair view of the financial
position and the financiel performance of the College in accordance with the
generally accepted accounting principles in India.

W

Our responsibility is to express an opinion on these financial statements
based on our audit. We conducted our audit in accordance with the
Standards on Auditing issued by The Institute of Chartered Accountants of
India. Those Standards require tha: we comply with ethical requirements
. and plan and perform the audit to obtain reasonable assurance about
‘ whether the financial statements are free of material misstatement.

4. Anaudit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of
material misstatement cf the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers interna
cortrol relevant to the auditee's preparation and fair presentation of the
financial statements in crder to design audit procedures that are appropriate
in the circumstances, but not for the purpcse of expressing an opinion on the
effectiveness of the auditee's internal control. An audit also includes
eveluating the appropriateness of accounting policies used and the

Acceuvmnce Officer
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PLACE : INDORE
DATED : SEPTEMBER 17TH 2018

:A“\ M/s. Anil Kamal Garg & Company
A ]

CHARTERED ACCOUNTANTS

“Kamal Kripa", 97, Jaora Compound, Indore - 452 001 (M.P)
Phone : 0731-2700940, 2704354
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5. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

6. In our opinion, proper books of account as required by law have been kept
- by the College so far as appears from our examination of those books.

7. The Balance Sheet and Income and Expenditure Account dealt with by this
report are in agreement with the books of account.

8. In our opinion and to the best of our information and according to the
explanations given to us, the said financial statements together with the
notes thereon, give a true and fair view in conformity with the accounting
principles generally accepted in India:

(i in the case of the Balance Sheet, of the state of affairs of the College as
at 31st March, 2018; and

(ii)  in the case of the Income and Expenditure Account, of the Net Surplus
of the College for the year ended on that date.

For: ANIL KAMAL GARG & COMPANY
CHARTERED ACCOUNTANTS

“\ - .
»| (HARISH KUMAR MEHTA)
: PARTNER

M.NO. 418867
FIRM REG. NO. 004186C
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MAHARAJA RANTJIT SINGH COLLEGE OF PROFESSIONAL SCIENCES, INDORE
{UNDER THE AEGIS OF INDO FRIENDS FQUNDATION, INDORE)

BALANCE SHEET AS AT 31ST MARCH, 2018

e S HE DB AN O UNTRIA S SAMO BN T

SOURCES OF FUNDS

INCOME AND EXPENDITURE ACCOUNT 1 189213131.75

DEPOSITS

Caution Money 10546700.00

Computer Caution Money 29000.00 10575700.00

SECURED LOANS 2 2615885.00

UNSECURED LOANS 3 5379448.00

LIABILITIES

Sundry Creditors 4 2632041.00
TOTAL RUPEES 210416205.75

APPLICATION OF FUNDS

FIXED ASSETS 5 13416433.50

CURRENT ASSETS, LOANS AND ADVANCES

Accrued Interest on Fixed Deposits 2794807.84
Cash in Hand 117867 50
Balance with Banks 6 15211872.27
Loans and Advances 7 1558634.00
Security Deposits 8 185191.00
Fees Receivable from Students 949880.00 20818252 61

AMOUNT DUE FROM INDO FRIENDS FOUNDATION

176181519 64
[PARENT TRUST]

7
TOTAL RUPEES ((//’ 210416205.75

NOTES ON ACCOUNT ...........
SCHEDULES "1" TO "8" & "16" FORM INTEGRAL

As per our report of even date attached
PART OF THE BALANCE SHEET

For Anil Kamal Garg & Company
Chartered Accountants

PLACE : INDORE j iim Registration No. 004186C

Dated * September 17th, 2018 }}‘" i Q)ﬁ,,
e ‘j—-’:_;/

v ~ DIRECTOR ar Mehta)

CHAIRMAN (FINANCE) Partner

Mem. No. 418867

(‘,o\\ege Accounts & Finance Officer
, \ CS ences. Maharaja Rangit Singh Coilege
ad,\NDORE of Professiona sciences, indore



MAHARAJA RANJIT SINGH COLLEGE OF PROFESSIONAL SCIENCES, INDORE
{UNDER THE AEGIS OF INDO FRIENDS FOUNDATION, INDORE)

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2018

INCOME
Fees fromr Students 9 38185762 00
Other Income 10 997736000

TOTAL RUPEES

EXPENDITURE

11 13524099.00

12

13

14

Depreciation

TOTAL RUPEES 35966641.84
NET SURPLUS FOR THE YEAR 12196480.16

NOTES ON ACCOUNT .......... 16

SCHEDULES "10" TO "17" FORM INTEGRAL

As per our report of even date attached
"\ PART OF THIS ACCOUNT

r Ani Kamal Garg & Company

PLACE : INDORE
Dated : September 17th, 2013

)
. v
\'/ /\//
DIRECTOR 7 (#Aarish Kumar Mehta)
CHAIRMAN SECRETARY (FINANCE) Partner

Mem. No. 418867
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SCHEDULE -9.0F FEES FROM STUDENTS

Registration Fees 944200.00
2 Tution Fees 37241562 00
TOTAL RUPEES 38185762.00

SCHEDULE - 10 - OF OTHER INCOME

1 Ragistration Forms 539900.00
2 “Late Fees 928050.00
3 Hostel Feas 6518000.00
4  Bus Fees 99000.00
5 Interest income from
- Saving Bank Accourts 332738.00
™ - Fixed Deposits 1060173.00
- Security Deposifs with MPER 13359.00 1406270.00
6 Miscellaneous 380290.00
7 lLanguags Proficiency 3200.00
8  Cuollege Activities Fees 102850.00
TOTAL RUPEES 9977360.00

SCHEDULE - 11 - OF EMPLOYEES' REMUNERATION AND BENEFITS

1 Salary 12409223.00
2 Corveyance Allowance 23850.00
3 Contributior towards Provident Fund 522022.00
4 Cotribution towards ESIC 348927 .00
S Staff Welfare Expenses 220077.00
™~ TOTAL RUPEES 13524099.00

SCHEDULE - 12.- OF ADMINISTRATIVE EXPENSES

AR

v SiEETen:
2 Xerd! &1Y5 g'Expenses
3 P'o'stéag Tourier Expenses fisis,
4 Newspaper & Magazine Expenses : 20763.00
8 Teleptione Expenses - M5218:.00
6" Electricity Expariges T e iane 68862:00
7 Lega' & Professional CHa-gss S . W siran Golteg 90540.00
8  Audit Fees B s 40850 00
9  Consultancy Charges o R 14 By R 25000 00
10 Gardening Expenses | M Acs it TEAGE ST 7385500
11 Conveyance Expenses /! /MN )
e af-_Runrﬁn,'gfi'&::-Majrngngpce -
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18 IntemelExpenses i e
17 Insurance

5532500

37555.00
T8 Attiansrmmem 969750 00
19 Advértlsemf‘me 3000700
Faculty DeV “3500700
College Promotion Expanses 473804.00
Office & 1773209

{ 80006960

- Divers 100000,00

25 Mtscellaneous Expenses 683.00
28 Membership Fees 8850.00
27 Cleaning Expensas mgﬁmq
SEIPEIon Expenses 23375/00
29 Late Payment of TDS 44862 00
TOTAL RUPEES 6045122.00

SCHEDULE - 13 - OF REPAIRS & MAINTENANCE

% Fixt 207
. ] 1w

5 w&ﬁwummn&e 175258480
6  Ground Maintenance | 260WW0
7 Do 795909
8 Otmp 132940
TOTAL RUPEES 1719056 00

e T
PR b

1 Interest
- Bank 383745 00
- Unsecured Loans 757164.00 1140909 00
2 Bank Charges 1233184
TOTAL RUPEES 1163240.84

SCHEDULE -15 - OF STUDENT ACTIVITIES EXPENSES

h CO\\ege w

m
6 § Pro‘oGS\Ona NDORE
; (:(hano wa Road.!
/
” ‘,.n'} ("Rﬁc’ev
e 3 «, st v asnp z
B 1"' -.'-.F‘U“’
. ] NERAERY '~r 11150.08
- . 2o mdore 6638373.00
' . ' 13100600

4 ué/\)\/‘ -----------------------
&l%_EEﬁS 11830824 00
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SCHEDULE - 16 - OF NOTES ON ACCOUNT

1

PLACE : INDDRE
Dated : September 17th, 2018

CHAIRMAN  SECRETARY

The following disclosure of accounting policies is made in pursuance of the recommendation of the Accounting
Standard Board of the Institute of Cha-tered Accountants of India on disclosure of Accounting Policies.

Fixec Assets and Depreciation

Fixed Assets are stated at original cost less depreciation. Depreciation on all assets have been provided on Written
Down Value in the manner prescribed under Income-Tax Rules, 1962,

Basis of Acccunting

The Accounts of the College are prepared under the historical cost convention. The College follows Mercantile System
of Accounting in respect of material income and expendit.re.

equal to the amount at which they are stated in the Balance Sheet and that all the liabilities have been considered in
the Balance Sheet

The Trustees are of the opinion that no contingent liability would accrue to the College.

As per our report of even date attached

et

&1} (Harish Kumar Mehta)
% Partner
Mem. No. 418867

7
Accounts & Piaance Officer

oGP L ege M T i Coege
N o C“,(\r\&),h - S el
NS IA I eNces h " o dore
[ VArane Wy ':”’-:‘ : -
e
ol From™ o L as i
e VO

"\l\ ‘ r‘“‘ R



/}\\fj, \ M/s. Anil Kamal Garg & Company
. CHARTERED ACCOUNTANTS

"Kamal Kripa", 97, Jaora Compound, indore - 452 001 (M.P)
Phaone : 0731-2700940, 2704354

INDEPENDENT AUDITORS’ REPORT

To,

The Managing Committee,
Indo Friends Foundation,
Indore

Report on the Audit of the Financial Statements

QOpinion o

We have audited the accompanying Financial Statements of MIAHARAJA RANJIT
SINGH COLLEGE OF PROFESSIONAL SCIENCE, INDORE ("the College"), which
comprise the Balance Sheet as at March 31st, 2019, the Income and Expenditure Account
for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies.

In our opinion and to the best of our information and according to the explanations given
to us, the accompanying financial statements of the College are prepared. in all material

respects, in accordance with the M.P. Public Trusts Act, 1951.

Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Audifors
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the College in accordance with -he ethical requirements that are relevant
to our audit of the financial statements, and we have fuldlled our other responsibilities n
accordance with these requirements. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

SRINGIPAT

‘araja Ranjit Singh Colle

Ac‘cou'_’“s : finance Officer of Pr»sa.‘ess‘cm al Sciences
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Responsibilitv of the Managing Committee for the Financial Statements

The Managing Committee is responsible for the preparation of the Financial Statements
in accordance with the M.P. Public Trusts Act, 1951 and for such internal control as
management determines is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Managing Committee is responsible for
assessing the College’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless .
Managing Committee cither intends to liquidate the College or to cease operations, or has
no realistic alternative but to do so.

The Managing Committee is also responsible for overseeing the College’s financial
reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance ebout whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that inciudes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will

always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influerice the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance witt SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may
mvolve collusion, forgery, intentional cmissions, m1s1egms tations, or the

“ﬁ:mtemal control.

PRINCIPAL

Accounts & Fmance Officer \iaharaja Ranjit Singh College

Ma G el Siga " of P[Ofeebxonal Scences,
3 ingn College K handwa Road. NDORE
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* Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the

purpose of expressing an opinion on the effectiveness of the College’s internal
control.

« Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Managing
Committee.

» Conclude on the appropriateness of Managing Committee’s use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the College’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the entity to cease to continue
as a going concern.

We communicate with the Managing Committee regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

As per our report of even date attached
For Anil Kamal Garg & Company

Chartered Accountants
L Firm Registration No. : 004186C

Place : Indore

q -
Dated : September 20th, 2019 ] ™
(Harish Kumar Mehta)
Partner

5 Membership No. : 418867
“Ubin- \QH\&&Q’)A—A—AA eI £9l L(
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MAHARAJA RANTIT SINGH COLLEGE OF PROFESSIONAL SCIENCES, INDORE

(UNDER THE AEGIS OF INDO FRIENDS FOUNDATION, INDORE)

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2019

PARTIGULARS

INCOME
Fees from Students

Other Income

EXPENDITURE

Employees’ Remuneration and Benefits

Rarinistrative Expenses

Repairs & Maintenance

NET SURPLUS FOR THE YEAR

Note on Account............

Schedules "9" to "16" form integral part

of this account

Place : Indore

Dated : September 20th, 2019 VL

/

J

Chairman ecretary

SRINCPAL

Maharaja Ranjit Singh College

' iences,
' rg(ass‘ona\ Scien
‘iz:andwa Road‘\NDORE.

2 e TSCHEDULE AMOUNT
9 46693870.00

10 8269430.91

TOTAL RUPEES

11
12
13
14

16

TOTAL RUPEES

35446034.37

16

As per our report of even date attached
For Anil Kamal Garg & Company
Chartered Accountants

?\\AN- G@ ANy Registration No. 004186C
Y
e
(Harish Kumar Mehta)
Director Partner
(Finance) Membership No, 418867

Accounts & Finance Qificer
Maharaja Ranjit Singh Ccilege
of Professional Sciences, Indore



HEDULc - 10 - OF OTHER INCOME

IO, PARTICULARS 7 = mi s e ey TR P R S AMOUNT v AMOUNT
I Registration Forms 63330000
2 Late Fees 1204850.00
> Hoste! Fees 5030000.00
4 Bus Fees 70000.00
5 Language Proficiency 1765000
5 Interest Income from
- Saving Bank Accounts 405567.91
- Fixed Deposits 557989.00 963556.91
7 Miscellaneous 350074.00
TCTAL RUPEES 8269430 91
"HEDULE - 11 - OF EMPLOYEES' REMUNERATION AND BENEFITS
NO. PARTICULARS -~ i’ o 50 AMOUNT

1 Salary

~"~ Conveyance Allowance

. Contribution towards Provident Fund
4 Contribution towards ESIC

5  Staff Welfare Expenses

CHEDULE - 12 - OF ADMINISTRATIVE EXPENSES

14174317.00
9100.00
520918.00
187362.00
275474 00

TOTAL RUPEES 15177171.00

SNO. #PARTICULARS: .« © - 5
1. Stationery & Printing
2 Xerox & Typing Expenses
3 Postage & Courier Expenses 785
4 Newspaper & Magazine Expenses 3663 00
5 Fraveon
6 ‘Electricity Expenses 3146l
7 Legal & Professional Charges 90127.00
8 Audit Fees 225?}00%
Consultancy Charges 2500070
A i T paiitiiomuy)

11 Conveyance Expenses

12 CORRTmirnini e
13 Bus Expenses

14 Computer Expenses

15 i meEnetEryenses

16 Insurance

17 xabifiigiioneoas

18 PRIVENGEMoRaINans

19 Faculty Development Expenses /
20 MCHRGE Plofotiortmaaases

21  Aecpesssier

22 WS

23 VETEErETET..

24 ‘Medling & Conference

25 - Inspection Charge

26 Cleaning Expen
27 Election Expen
28 Office Expens

pR\NC\PA co\ege
Singh
cie nces:

e CORE

M

(Pro
S andwd

568 “

es ”‘CM ‘

302182.00
$91274.00
439814:00
3783:00

wieERai@et O




JECULE - 13 - OF REPAIRS & MAINTENANCE

[C._PARTCULARS. TR e

e AMOUNT -

L

—
Brovwonivaec
[abiaiio g oo
Swimming:Poo!
Road & Site

Q2 ™ 1) Ul = 7

SR
"Drowest
.

TOTAL RUPEES

,HEDULE - 14 - OF FINANCIAL EXPENSES

R A R = SAMOUNT: - -

e

MO PARTICULARS - i e e A G PEsh C AR

1 Interestto Bank 205717.80
2 Bank Charges 17401 .57

N
TOTAL RUPEES 223119.37

CHEDULE - 15 - OF STUDENT ACTIVITIES EXPENSES

SNO. PARTICULARS . . - AMOUNT

Gl ssifcgn S i) T9geedme
3  EdgagtiepaiTosetupenssy 6484890
4  Examination Exgpenses MERBE0
5 FabbR S ses BCTURNE
5 Journal & Magazine Expenses _ 3750.00
7 Studd KR axmEe FOTCEUNGO
5 schcltshipEgeave TERRNAH
9 LeclFEr & VAT Pope i Mo
1C -Hestel & Mess Expenses 5941789.00
11 Sediaats JNaFERARENISNIDS ~BRRSSE 60
12 ST Activities & Training Expenses 2540000
N Library Expenses - 17650.00

TOTAL RUPEES 9945061.00

gy AP N
4 \’»n«m Cron college Accoums & Finance Officer
aharaid fRan N S Liences. Maharaja Ranjit Singh College
DRI - asRinnd [eane
of &1 ‘)av:a & ()ad‘\NDORt of Proicssiona Stiences, Indore:
Khangwd o



HEDULE - 16 - OF NOTES ON ACCOUNT

The following disclosure of accounting policies is made in pursuance of the recommendation of the Accounting
Standard Board of the Institute of Chartered Accountants of India on disclosure of Accounting Policies

Fixed Assets and Depreciation

Fixed Assets are stated at original cost less depreciation. Depraciation on all assets have been provided on Written
Down Value in the manner prescribed under income-Tax Rules, 1962.

Basis of Accounting

The Accounts of the College are prepared under the historical cost convention. The College follows Mercantile
System of Accounting in respect of material income and expend ture

In the opinion of the Board of Trustees, the current assets, loans and advances have a value on realisation at least

equal to the amount at which they are stated in the Balance Sheet and that all the liabilities have been considered in
the Balance Sheet

The Trustees are of the opinion that no contingent liability would accrue to the College.

As per our report of even date attached

- For Anil Kamal Garg & Company
23 Indore Chartered Accountants

ated - September 20th, 2019

™

Director
Chairman tary (Finance)

N

z —

PR\N_(_D‘PP‘L\,\ Co“egeAccoums % Finance Officer

. 1 SINg e
ja Ram\ﬂa\ ScenCeS:  Manaraia Ranjit Singh College

ot PfoﬁeSS\;{ \)ad‘\NDO of Professiona Sciences, Indore

istration No. 004186C

-

aYjsh Kurmar Mehta)
Partner
ership Mo. 418867



[O}\\a M/s. Anil Kamal Garg & Company

CHARTERED ACCOUNTANTS

"Kamal Kripa", 97, Jaora Compound, Indore- 452 001 (M.P )
Phone: 0731-2700240, 2704354

INDEPENDENT AUDITORS’ REPORT

To,

The Managing Committce,
Indo Friends Foundation,
Indore

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying Financiai Statements of MAHARAJA RANJIT
SINGH COLLEGE OF PROFESSIONAL SCIENCE, INDORE ("the College"). which
comprise the Balance Sheet as at March 3 1st, 2020, the Income and Expenditure Account
for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies.

In our opinion and to the best of our information and according to the explanations given
to us, the accompanying financial statements of the College are prepared, in all material

respects, in accordance with the M.P. Public Trusts Act, 1951.

Basis for Opinion

We conducted our audit in accordance with Standzrds —onFAuditing (SAs). Our
responsibilities under those Standards are further described in the Awditor's
Responsibilities for the Audit of the Financial Statements scction of our report. We are
independent of the College in accordance with the ethical requirements that arc relevant
to our audit of the financial statements, and we have fulfilled our other responsibilities in
accordance with these requ1rements We beheve that the audlt evidence we have obtained

Accounts & Finance Officer

PRING \PAL ol eggahareqa Ranjit Singh Coliege
Maharajd Ram Jgghen ces of Professional Sciences, Indore
| cl .



[2]

Responsibility of the Managing Committee for the Financial Statements

The Managing Committee is responsible for the preparation of the Financial Statements
in accordance with the M.P. Public Trusts Act, 1951 and for such internal control as
management determines is necessary to enable the preparation of financial statements
that are free from material misstatement, whether dus to fraud or error.

In preparing the financial statements, the Managing Committee is responsible for
assessing the College’s ability to continuc as a going concern, disclosing, as applicable.
matters related to going concern and using the going concern basis of accounting unless
Managing Committee either intends to liquidate the College or to cease operations. or has
no realistic alternative but to do so.

The Managing Committee is also responsible for overseeing the College's financial
reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error. and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individuaily or in the aggregate. they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we zxercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements.

whether due to fraud or error, design and pe-form audit procedures responsive to

those risks, and obtain audit evidence that is sufficient and appropriate to provide

a basis for our opinion. The risk of not detecting a material misstatement

resulting frop¥fraud is higher thzn for one resulting from error, as fraud may

involve «<6llusion, forgery, intentional omissions, mis ations, or the
~Accounts & Finance Officer

Axde of internal cop
Qo
@
Maic Rt Singh Collega

ot of Profersiondl Saiences, Indore

Contd... 3
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* Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the

purpose of expressing an opinion on the effectiveness of the College’s internal
control.

* Evaluate the appropriateness of accounting policies used and the reasonableness

of accounting estimates and related disclosures made by the Managing
Committee.

* Conclude on the appropriateness of Managing Committee’s use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a
material uncerainty exists related to events or conditions that may cast
significant doubt on the College’s ability to continue as a going concern. I we
-~ conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the entity to cease to continue
as a going concermn.

We communicate with the Managing Committee regarding, among other matters, thce
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

As per our report of even date attached
For Anil Kamal Garg & Company

Chartered Accountants

~ ICAI Firm Registragfion No. : 004186C
Place : Indore “

Dated : December 28th, 2020

7 (Devendra Bansal)
N Partner
X e S . )
D ‘fembershlp No. : 078057

o

. O\ x“:(\":.'

S PR
L 200V et Accounts & Finance Officer
A rema 0 Wiaharaja Ranijt Singh College
e T of Professional Sciences, indore



MAHARAJA RANJIT SINGH COLLEGE OF PROFESSIONAL SCIENCES, INDORE

(UNDER TH= AEGIS OF INDO FRIENDS FOUNDATION, INDORE)

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2020

Fees from Students

Other Income

EXPENDITURE

Employees' Remuneration and Benefits
Repairs & Maintenance

\ET SURPLUS FOR THE YEAR
Jote on Account............

schedules "10" to "17" form integral part
f this account

lac  Indore
lated : December 28th, 2020

Chairman Sechket

TOTAL RUPEES

PR SCREDUE, . AMOUNT

10 4,68,65,854

I 1,03,39,362

TOTAL RUPEES

12 1,71,15,564
13 v 5NN
14 ISR
15 R
16

17

As per our report of even date attached
For Anil Kamal Garg & Company

Chartkred Accountants

. Woﬁ’ 86C

(Devendra Bansal)

Director ; Partner
(Finarce) Membersh|p No. 078057
1 21078057AAAABN4186

(g

s -+ Accounts & Finance Officer
030 ﬂ\\Uu‘" Y'Mahara;a Ranijit Singh Coilege
of Professional Sciences, Indore



SCHEDULE - 10 - OF FEES FROM STUDENTS

I_L‘* ‘_” “.\'7;:7' Ry __,/;;x._ A ,; AMOUNT
1 Registration Fees 9,99.000
2 Tution Fees 4,58.66.854
TOTAL RUPEES 468 65,854
SCHEDULE - 11 - OF OTHER INCOME
SNOSPARTICUNARSHI <yt e R e I e . AMOUNT - AMOUNT
1 Registration Forms 6,93,500
2 Late Fees 14,87,055
3 Hostel Fees 55,85,000
4 Bus Fees 28,500
5 Language Proficiency 3,550
6 Exam Conduction Fees 2.36.750
7 Interest Income from
- Saving Bank Accounts 2,60,439
- Fixed Deposit with Banks 4,16,773
- 4
-~ MPEB 1 7632 6 .94.844
8 Miscellaneous 16,10.163
TOTAL RUPEES 103,39 362
SCHEDULE - 12 - OF EMPLOYEES' REMUNERATION AND BENEFITS
[ ot Mg el e e DR ISy AMOUNT
1 Salary 1,568.96.838
2 Contribution towards Provident Fund 8,77 473
3 Contribution towards ESIC 174782
4 Staff Welfare Expenses 166471
TOTAL RUPEES 1.71.15,564
SCHEDULE - 13 - OF ADMINISTRATIVE EXPENSES
Ol PARTIGUIARS, B R AMOUNT
1 RSP hting
2 Xerox & Typing Expenses 49,809
3 Postage & Courier Expenses 2,127
N4 Newspaper & Magazine Expenses L/ aigte
g : Py } v x—ﬂ.xkv"(‘(;g\—\ CO\\ege 3 W1
s NSt e WO i
7 Legal & Professional Charges nara)? Ram\‘i o gcf\e“CeSE‘ 1.92 445
8  Audit Fees "‘“"‘"M Ma Broesd e d\'\"‘&DOR 29,500
9 Consultancy Charges of AdWB o2 15.000
10 Qardening: — Kha SR
11 Conveyance Expenses 1,864,063
12 CarRunning & Maintenance - 3.29.283
13 :Bus Expenses “gé?;%
14 Travelling Expenses - / 1,68.707
15  ComputeFEYDaRSe - TS
U7 </

Maharaya Ranjit Singh College
cf Profesciong) Sciencas, Indore /

| <N
Accoufits & Finance Officer )/V p "




16~ Internet Expenses 76,140

17 Affiliation Fees 13,73,530
18 Advertisement Expenses 3,56,188
19 Faculty Development Expenses ¢2,84:200 »
20 College Promotion Expenses o 4,69,889
21 f rresIE®
22 Medical Expenses Liadnd
=3 Meeting & Conference Expenses ~r47
24  imppectwrBhargds TG00
25 SNy AT $88:460
26 ‘Property Tax #5:80re00
27 Office Expenses b

TOTAL RUPEES €6 91742

SCHEDULE - 14 - OF REPAIRS & MAINTENANCE -

m@m&m@_@ﬂRS&wﬂ}@‘_-x._v_« S e % I O R e P S s AMOUNT _:
1 == Building B :
2 - Electrical Goods Baweree
4_ Road &Site s

Ground- e h
b DG Set 220068
7 Others» 158
TOTAL RUPEES 12.29.872
SCHEDULE - 15 - OF FINANCIAL EXPENSES
SFCR A o e i, SAMOUNT AMOUNT
1 Interest
- Bank 1,30,257
- Belated payment of TDS 2677 1,32,934
2 Bank Charges 12.901
TOTAL RUPEES 145,835
SC, IK:;DULE -16 - OF STUDENT ACTIVITIES EXPENSES
R AMOUNT
1 AcgomerENEERit EAOE50
2  FuseharBspsmses A GREISRS
3 ESCUSHAETT rRRsmss
4 Es@minatisrmExpenmss
5 LabotetorgExgpenses
6 - Sexiant WETENG: ERpanses w\a““‘a“z Nt
7 SohvasEoRTEENNIEas
8  Lectowsr-&¥itRiInyRasy
9 Hostel & Mess Expenses
10 Serwier & Workstiop Expenses o5
11 Studént Activities-& Training Expmeses ) s Fpeotnsee
12 Library Expe - : oo .
13 Sports SliESTs Accounts & Finance Officer rbri
N o . [ 7=Y T Y SHE Bttt ittt ettt b
) Mah~raa Ranpl S‘ngqg?b'\iglgUPEES P ,J\ 1,07,57.325
of Prorme o nnl Senntes e - Jj/b ........................
st N A

a "
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. ¢ SCHEDULE - 17 - OF NOTES ON ACCOUNT

.

Place : Indore
Dated : December 28th, 2020

\

The following disclosure of accounting policies is made in pursuance of the recommendation of the Accounting
Standard Bozd of the Institute of Charered Accountants of India on disclosure of Accounting Policies:

Fixed Assets and Depreciation

Fixed Assets are stated at original cost less depreciation. Depreciation on all assets have been provided on Written
Down Value in the manner prescribed under Income-Tax Rules, 1962.

Basis of Accounting

The Accounts of the College are prepared under the historical cost convention. The College foliows Mercantile
System of Accounting in respect of material income and expenditure.

In the opinion of the Board of Trustees, the current assets, loans and advances have a value on realisation at least

equal to the amount at which they are stated in the Balance Sheet and that all the liabilities have been considered ir
the Balance Sheet

The Trustees are of the opinion that no contingent liability would accrue to the College.

As per our report of even date attacheg
For Anil Kamal Garg & Company

Chagred Accountants
j 157004186C

s gem

SRz

IND
(Devendra Bansal)

Director Partner
Chairman (Finance) Sy ACC Membership No 078057
SRz DIN © 21078057 AAAABNA 186
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M. 47127 Kamal Garg & Compar

CHARTERED ACCOUNTAN

"Kamal Kripa", 97, Jaora Compound, Indore - 452 001 (M
Phone : 0731 2700840, 27043

INDEPENDENT AUDITORS’ REPORT

To,

The Managing Committee,
Inde Friends Foundation,
Indore

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying Financial Statements of MAIARAJA RAN.!]T
SINGH COLLEGE OF PROFESSIONAL SCIENCE, INDORE ("the College"), which
comprise the Balance Sheet as at March 3 Ist, 2021, the Income and Expenditure Accoun!‘
for the year then ended, and notes to the financial statements, including a summary ot
significant accounting policies.

In our opinion and to the best of our information and according to the explanations given
to us, the accompanying financial statements of the College are prepared, in all matcrial
respects, in accordance with the M.P. Public Trusts Act, 1951.

Basis for Opinion

We conducted - our audit in accordance with Standards on Auditing (SAs). UL?I'
responsibilities under those Standards are further described in the Auditor’s
Responsibiiities for the Audit of the Financial Statements section cf our report. We are
independeni of the College in accordance with the ethicai requirements that are .r'c":lf:vapt
to our audit of the financial Statemenlts, and we have fulfilled our other responstbyjities 1n
accordance with these requirements. We believe that the audit evidence we have ol
is sufficient and appropriate to provide a basis for our opinion.

FIRINC(PAL

Maharaja Ranjit Singh College
Accounts & Finance Officer  of Professiona Soae
Matizraie = ojit Singh Colegeé  Khandwa Road, IND ORE

of Fioo -y Soiences, indore
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Responsibility of the Managing Committee for the Financial Statements

The Managing Committee s responsible for the preparation of the Financial Starem?nls
in accordance with the M.P. Public Trusts Act, 1951 and for such internal control as
management determines s necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Managing Committee is responsib_le for
assessing the College’s ability to continue as a going concern, disclosing, as a.pphcable,
matters related to going concern and using the going concern basis of accounting unless
Managing Committee either intends to liquidate the College or to cease operations. or has
no realistic alternative but to do so.

| , v
The Managing Committee is also responsible for overseeing the College’s tinancial
reporting process. '

Auditor’s Responsibility for the Anudit of the Financial St;gt.ements

Our objcctives are to obtain reasonable assurance about whether the financial statcments
as a whole are free from materia] misstatement, whether due to fraud or error, and 1o
issue an auditor’s report that includes our opinion. Reasonable assurance is a high ]ev.cl
of assurance, but is not a guarantee that an audit conducted in accordance with S.'\S‘Wl“
always detect a material misstatcinent when it cxists. Misstatements can arise from fraud
or error and are considered material if, individually or in ihe aggregate, they Cf)uld
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professicnal judgment and
maintain protessjonal skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive Lo
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting -a material misstatement
resulting from fraud is higher than for one resulting from error. as fraud may
mvolve collusion, fergery, intentional omissions, misrepresentations. or the
override of internal control. :

3 €inance Officer
Sugh Coiege

[ge ﬂ‘l\"\
cagaharia Ra - ences, Indore

e



[3]

d Obfain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness o! the College’s internal
control.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Managing
Committee.

* Conclude on the appropriateness of Managing Commitiee’s use of the going
concern basis of accounting and, based on the audit eviderice obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the College’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.
Howev.er, future events or conditions may cause the entity to cease to continue
as a going concern.

We communicate with the Managing Committee regarding, among other matters, the
p.lan'ned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

As per our report of even date attached
For Anil Kamal Garg & Company

Chartered Accountants
on No. - 004186C

Place :Indore
Dated : January 7th, 2022

(Devendra Bansal)

A 7

Con S Partner
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~Dated : January 7th, 2022

“"MAHARAJA RANJIT SINGH CQLLEGE OF PROFESSIONAL SCI }.ENCE,S,A_LI\_J_D_O_B‘E
{UNDER THE AEGIS OF INDO FRIENDS FOUNDATION, INDORE)

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 318T MARGH, 2021

PARTIC ULARS:* SSisgi ey T .3 BCHEDULE AMOUNT
INCOME
Fees from Students , 8 4,70,83,540
Jther Income g9 18,23,757
TOTAL RUPEES
EXPENDITURE
Employees’ Remuneration ang Benefits 10 1,31,58,127
1
12
13
| 14
TOTAL RUPEES 2,35,84,068
NET SURPLUS FOR THE YEAR 2,53,23,228
Notes on Account.... .. 15 T

Schedules 8" 1o *15" form integral part As per our report of even date attached
of this account For Anil Kamal Garg & Company

Charteted Accountants

Place : Indore

(Devendra Bansal)
c Director Partner
T Seqretary / (Finance) Ny ~——¢>" Membership No. 078057
)/ AN 2028053 ABPALR 4548
s e L
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. SCHEDULE - 9 . OF OTHER INCOME

RN

._SNO. PARTICULARS e

1 Registration Forms

2 Portal Charges

3 Interest Income from
- Saving Bank Accounts
- Fixed Deposit with Banks
- MPEB

4 Miscellaneous

L T T+ o

AMOUNT AMOUNT

8.33,000
63,050

3,72,606
3.42,051
13,408

7,28,065

1,99,642

TOTAL RUPEES

SCHEDULE - 10 - OF EMPLOYEES' REMUNERAT;ON AND BENEFITS

SNO. PARTICULARS —

1 Salary

2 Conveyance Allowance

3 Contribution towards Provident Fung
4 Contribution towards ESIC

5 Staff Welfare Expenses

SCHEDULE - 11 . OF ADMINISTRATIVE EXPENSES
NAr ee—————

SNO. PARTICULARS

Stationery & Printing

Xerox & Typing Expenses
Postage & Courier Expenses
#lectneity Expenses :

Legal & Professional Charges
Audit Fees

Consultancy Charges
Gardening Expenses

10 Conveyance Expenses

Car Running & Maintenance,
12 Bus Expenses '
13 Travelling Expenses

14 Computer Expenses

15 Ulnternet Expenses

16 1 Affiliation Fees

17 Advenisernenl Expenses

18 Facully Development Expenses
19 College Promotion Expenses
20 sWater Expenses

OQ)\IC?U!ALJM.‘.L

22 Donation
28 Cleaning Expenses
24 Propeny Tax

o

i

Accounts & Finance Offi
Rariit 318530 Col

Mah:ig 3. i O
g , Indgin 7\

. A e
St TGnRCe

AMOUNT

1,22,13.946

2,86,050

r 4,19,954
45,828 |

1,92,349

TOTAL RUPEES

AMOUNT

PRINCI

AL

‘ 5 - ‘; -
0{‘ g IS"— \*3 S\-:‘Ql‘CeD,
‘JVia 1 , Jdd.‘\dl,)‘)\ S
N

i -
SBRIAL RUFEES .

1,06,952
30,951
997
89,532
2,40,246
11,331
29,500
25,000
7,740
15,064
3,33.634
226,615
1,09,326




~ SCHEDULE -12°- OF REPAIRS & MAINTENANCE

cw

Accounts & Finance Officer

cfte

T ¢ '
Matic:—:a Raepl Hagh Colege

s mopnes, Indore

_SNO. PARTICULARS AMOUNT
1 Building  7.94.875
2 guasiresbovost Ssid208
3 Furmiture & Fixtures 27908
4  Road & Site 23200
5 Ground” 5400
6 DGrssl L
7 Gk by
TOTAL RUPEES 10.81,364
SCHEDULE -13 - OF FINANCIAL EXPENSES
SNO._PARTICULARS AMOUNT AMOUNT
I Interest
- Bank 47,627
- Belated payment of TDS 8,461 56,088
e
2 Bank Charges | 14,243
| i TOTAL RUPEES 70.331
SCHEDULE - 14 - OF STUDENT ACTIVITIES EXPENSES
SNO. PARTICULARS AMOUNT
1 Admission Expenses 33160
2 Counsling Expenses 2,99,244
3 " Function Expenses |, 11,35,202
4 sEnroliment:Fees o 1,417,800
5  Examination Expenses: ; Lo o
6 e WETNBES
7 Student Welfare Expenses = po— 3,520
8 Lecturer & Visiting Fees 1PAL ) 5,79,250
§ _ Hostel & Mess Expenses _ PR“\'(% gingh nCo lleg® 7,21,042
10 © Student Aclivities & Training Expenses \/\a"\afala Ran \; L eriances. :
. ")n o e
of ¥ 39,43,761
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Place :
Dated :

- - SCHEDULE - 15 .OF NOTES ON AGGOUNT -

de in pursuance of the reccmmendation of the Accounting

The following disclosure of .
s of India on disclosure of Aczounting Policies

Standard Board of the Institut

Fixed Assets and Depreciation
—===L1081S and Depreciation

Fixed Assets are Stated at original cost less depreciation. Depreciation on all assete
Down Value in the manner prescribed under Income-Tax Rules. 1962

accounting policies is ma
e cf Chartered Accountant

have been provided on Written

Basis of

Accounting

The Accounts of the Colle
System of Accounting in res

ge are prepared under the historical cost convention. The College follows Mercantile

pect of material income and expenditure.

As per our’report of ever date attached
or Anil Kamal Garg & Company

Indore
January 7th, 2022

./ (Devendra Bansal)
Director ) ,‘5 o g-laétonser
Chairman (Finance) 5 accCi22” Membership No. Dé
TEAFEOIN - 220230 .5’5396&&
~ e

i wIPAL
Maharaja K. . 5ingh College

- of Professiu. s/ Sciences,
PR\NC\gP‘;g college Khandwa Road,INDORE
W ol 5.

9544



